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1 Publication in accordance with section 28 (1) nos. 1, 2, 3 Pfandbrief Act- Outstanding total 
and their cover 

1.1 Mortgage Pfandbriefe  
All data in € million. The information to the previous year refer to 31.12.2014. 
 

 
nominal 

reporting year 
nominal 

previous year 

net present 
value 

reporting year 

net present 
value 

previous year 

risk-adjusted 
net present 

value 
reporting year 

risk-adjusted 
net present 

value 
previous year 

Mortgage Pfandbriefe      14.060,2         11.379,0          14.990,2          12.598,4          13.966,7          11.930,3    

Cover Pool      15.482,1         13.533,8         17.722,7         15.841,5          16.454,0          14.993,1    

of which derivatives                 -                      -              

of which further cover assets 
(section 19 (1) no. 1) 

                 -                      -             

of which further cover assets 
(section 19 (1) no. 2) 

            25,0                25,0            

of which further cover assets 
(section 19 (1) no. 3) 

          659,8              370,6            

Overcollateralization       1.421,9          2.154,8           2.732,5           3.243,1           2.487,3           3.062,8    

 

Maturity structure 

reporting year previous year 

Pfandbriefe 
outstanding 

Cover Pool 
of which further 

cover assets 
Pfandbriefe 
outstanding 

Cover Pool 
of which further 

cover assets 

up to and including 6 months        1.499,4            1.195,3                 85,0              218,5            1.099,2                 60,6    

more than 6 months up to 
and including 1 year 

          260,9              549,9                  -                367,2              583,8                 35,0    

more than 1 year up to and 
including 18 months 

       1.044,2              478,9                  -             1.446,2              517,0                 60,0    

more than 18 months up to 
and including 2 years 

          408,7              555,5                  -                269,6              655,8              100,0    

more than 2 years up to and 
including  3 years 

          656,8            1.291,9                 85,0           1.551,1            1.029,5                  -      

more than 3 years up to and 
including  4 years 

          939,9            1.370,8                 44,0              744,7            1.216,0                 35,0    

more than 4 years up to and 
including  5 years 

       1.507,3            1.560,1             110,0              833,8            1.306,9                  -      

more than 5 years up to and 
including 10 years 

       5.353,2            5.427,6              335,8           4.637,2            5.199,4              105,0    

more than 10 years        2.389,8            3.052,1                 25,0           1.310,7            1.926,2                  -      

Total     14.060,2         15.482,1              684,8        11.379,0         13.533,8              395,6    



Report according to section 28 Pfandbrief Act Publication 
 

  4 
 
 

 

 
Comparison of maturity structure between Mortgage Pfandbriefe outstanding and Cover Pool (31.12.2015) 
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1.2 Public Pfandbriefe 
All data in € million. The information to the previous year refer to 31.12.2014. 
 

 
nominal 

reporting year 
Nominal 

previous year 

net present 
value 

reporting year 

net present 
value 

previous year 

risk-adjusted 
net present 

value 
reporting year 

risk-adjusted 
net present 

value 
previous year 

Public Pfandbriefe         11.359,3           13.063,4            13.358,0            15.491,1            12.354,9            14.583,8   

Cover Pool          12.860,0            14.479,2            14.808,3            16.652,7            13.569,0            15.711,7   

of which derivatives                     -                         -             

of which further cover assets 
(section 20 (1) no. 2) 

                  7,0                     7,0           

Overcollateralization            1.500,7              1.415,8          1.450,3                1.161,6              1.214,1              1.127,9   

 
 

Maturity structure 

reporting year previous year 

Pfandbriefe 
outstanding 

Cover Pool 
of which further 
cover assets 

Pfandbriefe 
outstanding 

Cover Pool 
of which further 
cover assets 

up to and including 6 months               743,3                566,0                     -                   305,3              1.288,2                     -     

more than 6 months up to 
and including 1 year 

              534,3                560,7                     -                1.580,8              1.355,7                     -     

more than 1 year up to and 
including 18 months 

              867,6                350,1                     -                   769,9                607,3                     -     

more than 18 months up to 
and including 2 years 

              270,4                667,0                     -                   569,3                799,9                     -     

more than 2 years up to and 
including  3 years 

           1.012,9                648,2                    7,0              1.172,7              1.068,9                     -     

more than 3 years up to and 
including  4 years 

           1.543,4                973,7                     -                1.066,5                624,2                    7,0   

more than 4 years up to and 
including  5 years 

           1.032,6                752,9                     -                1.617,5                824,7                     -     

more than 5 years up to and 
including 10 years 

           2.767,4              3.160,6                     -                3.287,7              3.150,3                     -     

more than 10 years            2.587,4              5.180,8                     -                2.693,7              4.760,0                     -     

Total          11.359,3            12.860,0                    7,0            13.063,4            14.479,2                    7,0   
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Comparison of maturity structure between Public Pfandbriefe outstanding and Cover Pool (31.12.2015) 
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2 Publication in accordance with section 28 (1) nos. 4, 5, 6 Pfandbrief Act - Further Cover 
Assets 

All data in € million. The information to the previous year refer to 31.12.2014. 

2.1 Mortgage Pfandbriefe  

 
Further Cover Assets in accordance with section 19 (1) no. 2 

reporting year previous year 

Federal Republic of Germany            25,0               50,0    

of which in accordance to section 4 (1) sent. 2 nos. 1, 2            25,0               50,0    

of which in accordance to section 4 (1) sent. 2 no. 3              -                   -      

of which Covered Bonds from banks in accordance with CRR*              -                   -      

Total           25,0              50,0    

 
Further Cover Assets in accordance with section 19 (1) no. 3 

reporting year previous year 

Federal Republic of Germany          659,8             370,6    

Total         659,8            370,6    

 

Total          684,8             400,6    

 
 

2.2 Public Pfandbriefe 

 
Further Cover Assets in accordance with section 19 (2) no. 2 

reporting year previous year 

Federal Republic of Germany              -                   -      

of which Covered Bonds from banks in accordance with CRR*              -                   -      

Netherlands             7,0                7,0    

of which Covered Bonds from banks in accordance with CRR*              -                   -      

Total             7,0                7,0    

 
* CRR = Capital Requirements Regulation (Article 129 Regulation (EU) no. 575/2013) 
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3 Publication in accordance with section 28 (1) nos. 7, 8, 9, 10, 11 and (2) no 3 Pfandbrief 
Act 

All data in € million. The information to the previous year refer to 31.12.2014. 

3.1 Mortgage Pfandbriefe 
 

 
 reporting year previous year 

Outstanding Mortgage Pfandbriefe € million 14.060,2 11.379,0 

thereof percentage share of fixed-rate Pfandbriefe section 28 (1) no. 
9 

%    91,68%    88,81% 

Cover Pool € million 15.482,1 13.533,8 

thereof total amount of claims which exceed the limits laid down in 
section 13 (1) section 28 (1) no. 7 

€ million             -                  -      

thereof total amount of the claims which exceed the limits laid down 
in section 19(1) no 2 section 28 (1) no. 8 

€ million             -                  -      

thereof total amount of the claims which exceed the limits laid down 
in section 19 (1) no 3 section 28 (1) no. 8 

€ million             -                  -      

thereof percentage share of fixed-rate cover assets section 28 (1) no. 
9 

%    95,05%    94,42% 

Net present value pursuant to section 6 of the Pfandbrief Net Present 
Value Regulation 
for each foreign currency in Euro section 28 (1) no. 10 (Net Total) 

CAD (€ m.)             -                  -      

CHF (€ m.)          9,1         17,9 

GBP (€ m.)             -                  -      

JPY (€ m.)             -                  -      

USD (€ m.)             -                  -      

volume-weighted average of the maturity that has passed since the 
loan was granted (seasoning) section 28 (1) no 11 

years 5,02 5,12 

average loan-to-value ratio, weighted using the mortgage lending 
value section 28 (2) no. 3 

%    45,76%    45,38% 

 

3.2 Public Pfandbriefe 
 

 
 reporting year previous year 

Outstanding Public Pfandbriefe € million 11.359,3 13.063,4 

thereof percentage share of fixed-rate Pfandbriefe section 28 (1) no. 
9 

%    95,61%    93,91% 

Cover Pool € million 12.860,0 14.479,2 

thereof total amount of claims which exceed the limits laid down in 
section 20 (2) section 28 (1) no. 8 

€ million             -                  -      

thereof percentage share of fixed-rate cover assets section 28 (1) no. 
9 

%    92,92%    88,51% 

Net present value pursuant to section 6 of the Pfandbrief Net Present 
Value Regulation 
for each foreign currency in Euro  section 28 (1) no. 10 (Net Total) 

CAD (€ m.)         43,7         62,6 

CHF (€ m.)         13,1         24,1 

GBP (€ m.)          6,8          7,9 

JPY (€ m.)        55,3        49,7 

USD (€ m.)     -103,0       -92,3 
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4 Publication in accordance with section 28 (2) no. 1 Pfandbrief Act - According to their 

amount in tranches 
All data in € million. The information to the previous year refer to 31.12.2014. 

 

Mortgage loans used as cover for Mortgage Pfandbriefe reporting year previous year 

up to and including 300.000 EUR                         5.698,9                            5.238,9    

more than 300.000 EUR up to and including 1 m. EUR                         1.578,2                            1.380,3    

more than 1 m. EUR up to and including 10 m. EUR *                         5.021,9                            4.390,9    

more than 10 m. EUR                         2.498,3                            2.128,1    

Total                        14.797,3                           13.138,2    

* including bank building 

 
 

 
 
 
  

38,51%

10,67%

33,94%

16,88%

   up to and including 300.000 EUR

   more than 300.000 EUR up to and including 1 m. EUR

   more than 1 m. EUR up to and including 10 m. EUR

   more than 10 m. EUR
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5 Publication in accordance with section 28 (2) no. 1 Pfandbrief Act - According to states in 
which the real property is located and to property type 

All data in € million. The information to the previous year refer to 31.12.2014. 

 

Federal Republic of Germany 
reporting year previous year 

commercial residential commercial residential 

Apartments                   766,9                      708,9    

Single- and two-family houses                 4.295,3                    3.882,5    

Multiple-family houses                 6.970,0                    6.025,9    

Office buildings               1.195,1                    1.082,4      

Retail buildings               1.051,0                    1.008,1      

Industrial buildings                     8,3                          8,8      

other commercially used buildings                 181,7                      157,7      

Buildings under construction                   2,2                    287,7                      15,3                    209,9    

Building land                     0,7                      14,1                        0,7                        13,7    

Total              2.439,0               12.334,0                 2.273,0               10.840,9    

 

Netherlands 
reporting year previous year 

commercial residential commercial residential 

Apartments                         -                              -      

Single- and two-family houses                        0,1                           0,1    

Multiple-family houses                        0,1                           0,1    

Office buildings                       2,4                             -        

Retail buildings                     12,8                             -        

Industrial buildings                       -                              -        

other commercially used buildings                       -                              -        

Buildings under construction                       -                            -                            -                            -      

Building land                       -                            -                            -                            -      

Total                      15,2                         0,2                          -                          0,2    
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Belgium 
reporting year previous year 

commercial residential commercial residential 

Apartments                         -                              -      

Single- and two-family houses                        0,1                           0,1    

Multiple-family houses                         -                              -      

Office buildings                       -                              -        

Retail buildings                       -                              -        

Industrial buildings                       -                              -        

other commercially used buildings                       -                              -        

Buildings under construction                       -                            -                            -                            -      

Building land                       -                            -                            -                            -      

Total                       -                          0,1                          -                          0,1    

 

Total             2.454,2              12.334,3                2.288,2              10.841,2    
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6 Publication in accordance with sections 28 (2) no. 2 and 28 (3) no. 3 Pfandbrief Act - 
Payments in arrears on covering mortgages 

All data in € million. The information to the previous year refer to 31.12.2014. 

6.1 Mortgage Pfandbriefe 
 
Payments in arrears on Mortgage Pfandbriefe 
(Section 28 (2) no. 2 Pfandbrief Act) 

Federal Republic of Germany 

reporting year previous year 

nominal % of the premium 
fund 

nominal % of the premium 
fund 

Total amount of payments in arrears for at 
least 90 days 

0,6  0,004% 0,9  0,007% 

Total amount of these claims inasmuch as the 
respective amount in arrears is at least 5 
percent of the claim 

0,5  0,003% 0,8  0,006% 

 

6.2 Public Pfandbriefe 
 
Payments in arrears on Mortgage Pfandbriefe 
(Section 28 (3) no. 3 Pfandbrief Act) 

Federal Republic of Germany 

reporting year previous year 

nominal % of the premium 
fund 

nominal % of the premium 
fund 

Total amount of payments in arrears for at 
least 90 days 

- - - - 

Total amount of these claims inasmuch as the 
respective amount in arrears is at least 5 
percent of the claim 

- - - - 
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7 Publication in accordance with section 28 (3) no. 1 Pfandbrief Act - Total volume of claims 
used to cover Public Pfandbriefe according to their amount in tranches 

All data in € million. The information to the previous year refer to 31.12.2014. 

 

Public loans used as cover for Public Pfandbriefe 
reporting year previous year 

up to and including 10 m. EUR                         2.951,3                           2.959,7    

more than 10 m. EUR up to and including 100 m. EUR                         5.343,8                           5.798,8    

more than 100 m. EUR                         4.557,9                           5.713,7    

Total                        12.853,0                         14.472,2   

 
 

 
 
 
  

22,96%

41,58%

35,46%
   up to and including 10 m. EUR

   more than 10m. EUR up to and including 100 m. EUR

   more than 100 m. EUR
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8 Publication in accordance with section 28 (3) no. 2 Pfandbrief Act - Total volume of claims 
used to cover Public Pfandbriefe according to categories of borrowers and to regions 

All data in € million. The information to the previous year refer to 31.12.2014. 

 
reporting year previous year previous year 

State                   432,4                      412,5    

Regional authorities                2.868,6                   3.773,4    

Local authorities                7.093,7                   7.014,2    

institutions under public law                  290,2                     961,7    

Other debtors                     84,0                     116,9    

Total              10.768,9                 12.278,7    

 
Belgium reporting year previous year 

State                       -                          -    

Regional authorities                     23,0                        23,0    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                    23,0                       23,0    

 
France reporting year previous year 

State                     50,0                          -    

Regional authorities                     44,3                        44,3    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                    94,3                       44,3    

 
Ireland reporting year previous year 

State                     25,0                        85,0    

Regional authorities                       -                            -      

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                    25,0                       85,0    

 
Italy reporting year previous year 

State                   128,0                       77,0    

Regional authorities                   135,4                      209,1    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                  263,4                     286,1    

 
Canada reporting year previous year 

State                       -                            -      

Regional authorities                     25,8                        28,7    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                    25,8                       28,7    
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Luxembourg reporting year previous year 

State                       -                          35,0    

Regional authorities                       -                            -      

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                       -                        35,0    

 
Netherlands reporting year previous year 

State                     50,0                          -      

Regional authorities                       -                            -      

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                     50,0                          -      

 
Austria reporting year previous year 

State                   491,5                      527,7    

Regional authorities                     25,0                        25,0    

Local authorities                       -                            -      

institutions under public law                       -                          30,5    

Other debtors                       -                            -      

Total                  516,5                     583,2    

 
Poland reporting year previous year 

State                     25,0                        65,0    

Regional authorities                       -                            -      

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                     25,0                        65,0    

 
Portugal reporting year previous year 

State                   230,0                      270,0    

Regional authorities                     20,0                        20,0    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                   250,0                      290,0    

 
Sweden reporting year previous year 

State                       -                            -      

Regional authorities                     26,0                        26,0    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                    26,0                       26,0    

 
Spain reporting year previous year 

State                     82,5                        36,5    

Regional authorities                   409,7                      579,5    

Local authorities                       -                            -      

institutions under public law                       -                            -      

Other debtors                       -                            -      

Total                   492,2                      616,0    
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EU-Institutions reporting year previous year 

State                       -                            -      

Regional authorities                       -                            -      

Local authorities                       -                            -      

institutions under public law                   148,9                       85,2    

Other debtors                   144,0                       26,0    

Total                  292,9                     111,2    

 
Total                   12.853,0              14.472,2 

 
 

 


